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8QLRQ�RI�WKH�%DOWLF�&LWLHV�

&RPPLVVLRQ�RQ�,QIRUPDWLRQ�6RFLHW\�
�

5HSRUW�WR�WKH�8%&�*HQHUDO�$VVHPEO\�
.ODLSHGD�����2FWREHU������

�
�
%DFNJURXQG�
�
7KH�&RPPLVVLRQ�RQ�,QIRUPDWLRQ�6RFLHW\�ZDV�HVWDEOLVKHG�DW�WKH���WK�8%&�([HFXWLYH�%RDUG�
PHHWLQJ�LQ�9LOMDQGL�RQ�����-XQH�������DQG�WKH�&LW\�RI�6W��3HWHUVEXUJ�ZDV�DSSRLQWHG�DV�WKH�
OHDG�&LW\�RI�WKH�&RPPLVVLRQ��,Q�SUHSDUDWLRQ�IRU�WKH�HVWDEOLVKPHQW�RI�WKH�&RPPLVVLRQ��WKH�
&LW\�RI�6W��3HWHUVEXUJ�RUJDQL]HG�D�VHPLQDU�³(OHFWURQLF�8QLRQ�RI�WKH�%DOWLF�&LWLHV´�RQ�������
$SULO�������7KH�VHPLQDU�LQFOXGHG�SUHVHQWDWLRQV�RQ�,QIRUPDWLRQ�6RFLHW\�SURJUDPPHV�IURP�
WKH�8%&�PHPEHU� FLWLHV�� GLVFXVVLRQ� RQ� FRRSHUDWLRQ� RSSRUWXQLWLHV� DQG� YLVLWV� WR� ORFDO� ,&7�
FRPSDQLHV�LQ�6W��3HWHUVEXUJ���
�
'XULQJ�ODVW�IHZ�\HDUV�,QIRUPDWLRQ�6RFLHW\�GHYHORSPHQW�KDV�HPHUJHG�DV�RQH�RI�WKH�SULRULW\�
VHFWRUV�IRU�FRRSHUDWLRQ�LQ�WKH�%DOWLF�6HD�5HJLRQ��DQG�WKH�5HJLRQ�LV�GHYHORSLQJ�LQWR�D�
(XURSHDQ�PRGHO�UHJLRQ�RI�,QIRUPDWLRQ�6RFLHW\�DQG�,&7��H(XURSH��H5XVVLD��WKH�1RUWKHUQ�
H'LPHQVLRQ��1H'$3��DQG�YDULRXV�QDWLRQDO�H�LQLWLDWLYHV�RIIHU�D�ILQDQFLDO�DQG�SROLF\�
IUDPHZRUN�IRU�WKH�FRRSHUDWLRQ��DQG�DFFRUGLQJO\�IRU�WKH�8%&�&RPPLVVLRQ�RQ�,QIRUPDWLRQ�
6RFLHW\�DV�ZHOO��%DOWLF�FLWLHV�KDYH�EHHQ�DFWLYH�LQ�,QIRUPDWLRQ�6RFLHW\�GHYHORSPHQW��DQG�
YDULRXV�ORFDO�H�LQLWLDWLYHV�DQG�SURJUDPPHV�KDYH�EHHQ�ODXQFKHG��-RLQW�SURMHFWV��QHWZRUNLQJ�
DQG�H[FKDQJH�RI�H[SHULHQFHV�DQG�LQIRUPDWLRQ�EHWZHHQ�WKH�8%&�PHPEHUV�FLWLHV�DQG�WKHLU�
UHVSHFWLYH�H�SURJUDPPHV�FRQWULEXWH�VLJQLILFDQWO\�WR�WKH�,QIRUPDWLRQ�6RFLHW\�GHYHORSPHQW�LQ�
WKH�%DOWLF�6HD�5HJLRQ��DQG�WR�WKH�REMHFWLYHV�RI�(XURSHDQ�DQG�QDWLRQDO�,QIRUPDWLRQ�6RFLHW\�
VWUDWHJLHV�DQG�SURJUDPPHV��
�
%DVHG�RQ�WKH�DERYH�EDFNJURXQG�DQG�IUDPHZRUN��WKHUH�LV�D�VWURQJ�UDWLRQDOH�IRU�WKH�DFWLYH�
8%&�FRQWULEXWLRQ�WR�WKH�,QIRUPDWLRQ�6RFLHW\�'HYHORSPHQW�LQ�WKH�%DOWLF�6HD�5HJLRQ�WKURXJK�
LWV�&RPPLVVLRQ�RQ�,QIRUPDWLRQ�6RFLHW\��
�
�
&RPPLVVLRQ�PHHWLQJ�LQ�.ODLSHGD�����2FWREHU������
�
,Q�WKH�EHJLQQLQJ�RI�WKH�PHHWLQJ��0U��$OH[DQGHU�6SLULGRQRY��&KDLUPDQ�RI�WKH�&RPPLWWHH�IRU�
,QIRUPDWL]DWLRQ�DQG�&RPPXQLFDWLRQV�RI�WKH�6W��3HWHUVEXUJ�$GPLQLVWUDWLRQ��LQIRUPHG�WKDW�
VLQFH�WKH�HVWDEOLVKPHQW�RI�WKH�&RPPLVVLRQ��WKHUH�KDYH�EHHQ�XQIRUWXQDWHO\�VRPH�SUREOHPV�
LQ�WKH�RUJDQL]DWLRQ�RI�WKH�&RPPLVVLRQ��DQG�KHQFH�WKH�EHJLQQLQJ�RI�WKH�&RPPLVVLRQ�ZRUN�
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KDV�EHHQ�GHOD\HG��7KH�SDUWLFLSDQWV�RI�WKH�PHHWLQJ�GLVFXVVHG�WKH�DERYH�SUREOHP�DQG�
SRVVLEOH�VROXWLRQV�IRU�IDFLOLWDWLQJ�WKH�&RPPLVVLRQ¶V�RUJDQL]DWLRQ�DQG�IRU�HQVXULQJ�LWV�IOXHQW�
DQG�HIILFLHQW�IXQFWLRQLQJ�LQ�WKH�IXWXUH��)XUWKHUPRUH��RQJRLQJ�,QIRUPDWLRQ�6RFLHW\�UHODWHG�
DFWLYLWLHV�LQ�WKH�%DOWLF�6HD�5HJLRQ�LQ�JHQHUDO��DQG�LQ�WKH�8%&�PHPEHU�FLWLHV�LQ�SDUWLFXODU��
ZHUH�SUHVHQWHG�DQG�GLVFXVVHG��0U��6SLULGRQRY��0U��3HUWWL�3DOWLOD�IURP�WKH�&LW\�RI�7DPSHUH�
DQG�0U��(VD�.RNNRQHQ�IURP�WKH�%DOWLF�,QVWLWXWH�RI�)LQODQG�LQIRUPHG�WKH�SDUWLFLSDQWV�RI�WKH�
6W��3HWHUVEXUJ�7DPSHUH�.QRZOHGJH�6RFLHW\�3DUWQHUVKLS�WKDW�LV�EDVHG�RQ�FRRSHUDWLRQ�LQ�
WKH�IUDPHZRUN�RI�H7DPSHUH�DQG�H�6W��3HWHUVEXUJ�,QIRUPDWLRQ�6RFLHW\�SURJUDPPHV��7KH�
%DOWLF�,QVWLWXWH�RI�)LQODQG�DOVR�SUHVHQWHG�DQ�,QWHUUHJ�,,,&�SURMHFW�SURSRVDO�H&LWLHV�)RUXP��
3URPRWLRQ�RI�,QIRUPDWLRQ�6RFLHW\�'HYHORSPHQW�LQ�WKH�%DOWLF�6HD�5HJLRQ��ZLWK�WKH�8%&�
PHPEHU�FLWLHV�7DPSHUH��6W��3HWHUVEXUJ��.DXQDV��7DUWX�DQG�2GHQVH�DV�SURMHFW�SDUWQHUV��
�
%DVHG�RQ�WKH�DERYH�SUHVHQWHG�RQJRLQJ�FRRSHUDWLRQ�EHWZHHQ�6W��3HWHUVEXUJ�DQG�
7DPSHUH��0U��3DOWLOD�DQG�0U��.RNNRQHQ�SURSRVHG�WKDW�WKH�&LW\�RI�7DPSHUH�WRJHWKHU�ZLWK�
WKH�%DOWLF�,QVWLWXWH�RI�)LQODQG�FRXOG�FRQWULEXWH�WR�WKH�UH�ODXQFK�RI�WKH�&RPPLVVLRQ�DQG�WR�
WKH�SUHSDUDWLRQ�RI�D�GHWDLOHG�$FWLRQ�3ODQ�IRU�������7KH�SDUWLFLSDQWV�DJUHHG�RQ�WKH�QHHG�IRU�
WKH�FRQFUHWH�$FWLRQ�3ODQ��DQG�PRVW�SRWHQWLDO�WKHPHV�DQG�DFWLYLWLHV�ZHUH�GLVFXVVHG��
&RQVLGHULQJ�WKH�YDULHW\�RI�(XURSHDQ��QDWLRQDO�DQG�ORFDO�H�LQLWLDWLYHV�DQG�SURJUDPPHV�EHLQJ�
LPSOHPHQWHG�LQ�WKH�5HJLRQ��EHQFKPDUNLQJ��H[FKDQJH�RI�H[SHULHQFH�DQG�LQIRUPDWLRQ��DV�
ZHOO�DV�EDVLF�LQYHQWRU\�RI�H[LVWLQJ�ORFDO�H�SURJUDPPHV�DQG�EHVW�SUDFWLFHV�ZHUH�UHFRJQL]HG�
E\�WKH�SDUWLFLSDQWV�DV�SRVVLEOH�DFWLYLWLHV�WR�EH�SURPRWHG�E\�WKH�&RPPLVVLRQ��7KH�QHHG�WR�
UHFNRQ�ZLWK�WKH�IDFW�WKH�WKHUH�DUH�GLIIHUHQW�PRGHOV�DQG�DSSURDFKHV�IRU�ORFDO�,QIRUPDWLRQ�
6RFLHW\�GHYHORSPHQW�LQ�XVH�LQ�WKH�5HJLRQ�ZDV�DOVR�UDLVHG�LQ�WKH�PHHWLQJ��
�
7KH�LPSRUWDQFH�RI�FORVH�FROODERUDWLRQ�DQG�FRRUGLQDWLRQ�ZLWK�RWKHU�DFWLYH�,QIRUPDWLRQ�
6RFLHW\�UHODWHG�LQLWLDWLYHV��SURJUDPPHV�DQG�RUJDQL]DWLRQV�ZDV�HPSKDVL]HG�E\�WKH�
SDUWLFLSDQWV��,Q�WKLV�UHVSHFW��WKH�1H'$3�DQG�FRRSHUDWLRQ�LQ�LWV�IUDPHZRUN�ZLWK�WKH�&%66��
,QIRUPDWLRQ�6RFLHW\�LQLWLDWLYHV�RI�%DOWLF�'HYHORSPHQW�)RUXP�DQG�HVWDEOLVKHG�%DOWLF�6HD�
,QIRUPDWLRQ�6RFLHW\�IRUXPV�VXFK�DV�H%DOWLFV�LQ�5LJD�DQG�,QIR%DOW�LQ�9LOQLXV�FDQ�EH�
UHJDUGHG�DV�HVSHFLDOO\�SRWHQWLDO�DQG�LQWHUHVWLQJ��$�ZRUNVKRS�RU�VHPLQDU�RQ�ORFDO�H�
SURJUDPPHV�LQ�WKH�%DOWLF�6HD�5HJLRQ�LQ�FRQQHFWLRQ�ZLWK�H%DOWLFV�RU�,QIR%DOW�ZDV�
SUHVHQWHG�DV�D�SRVVLEOH�IRUP�RI�DFWLYLW\�IRU�WKH�&RPPLVVLRQ��)XUWKHUPRUH��WKH�DERYH�
PHQWLRQHG�LQLWLDWLYH�RI�H&LWLHV�)RUXP�FRXOG�EH�OLQNHG�WR�WKH�&RPPLVVLRQ��DQG�WKXV�WR�EH�
GHYHORSHG�IXUWKHU��
�
)LQDOO\��LW�ZDV�DJUHHG�WKDW�6W��3HWHUVEXUJ�WRJHWKHU�ZLWK�7DPSHUH�ZLOO�SUHSDUH�D�GUDIW�$FWLRQ�
3ODQ�DQG�VHQG�LW�IRU�FRPPHQWV�WR�WKH�8%&�PHPEHU�FLWLHV��7KH�ILQDO�$FWLRQ�3ODQ�ZRXOG�EH�
WKHQ�SUHVHQWHG�DW�WKH�8%&�([HFXWLYH�%RDUG�PHHWLQJ�GXULQJ�WKH�ILUVW�KDOI�RI�������7KH�ILUVW�
PHHWLQJ�IRU�WKH�$FWLRQ�3ODQ�SUHSDUDWLRQ�ZLOO�EH�RUJDQL]HG�LQ�6W��3HWHUVEXUJ�LQ�'HFHPEHU�
������,Q�WKH�GUDIWLQJ�RI�WKH�$FWLRQ�3ODQ�WKH�FLWLHV�RI�7XUNX�DQG�6WRFNKROP�ZLOO�EH�HVSHFLDOO\�
FRQVXOWHG�ZLWK��FRQVLGHULQJ�WKHLU�DFWLYH�FRQWULEXWLRQ�WR�WKH�HVWDEOLVKPHQW�RI�WKH�
&RPPLVVLRQ��
�
�
2Q�EHKDOI�RI�WKH�8%&�&RPPLVVLRQ�RQ�,QIRUPDWLRQ�6RFLHW\�
�
0U��$OH[DQGHU�6SLULGRQRY� � � � � 0U��(VD�.RNNRQHQ�
&KDLUPDQ�RI�WKH�&RPPLWWHH�IRU�,QIRUPDWL]DWLRQ� � 'LUHFWRU�
DQG�&RPPXQLFDWLRQV� � � � � 7KH�%DOWLF�,QVWLWXWH�RI�)LQODQG�
&LW\�RI�6W��3HWHUVEXUJ�


